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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF
' AFLAC INTERNATIONAL

Report on the Financial Statements

We have audited the accompanying financial statements of Aflac International,
which comprise the Balance Sheet as at 315t March 2009, and the Statement of
Receipts & Payments for the year then ended and a summary of significant
Accounting Policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Generally Accepted Accounting
Principles. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Scope of Audit and Basis of Opinion

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with Sri Lanka Auditing
Standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from
material misstatement.

An audit includes examining, on a test basis evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

We therefore believe that our audit provides a reasonable basis for our opinion.
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4. Opinion

In our opinion, so far as appears from our examination, the Company
maintained proper accounting records for the year ended 31t March 2009, and
the financial statements give a true and fair view of the Company’s state of
affairs as at 31t March 2009 and its related statements of Receipts and
Payments for the year then ended in accordance with Generally Accepted
Accounting Principles.

5. Report on Other Legal and Regulatory Requirements

These Financial Statements also comply with the requirements of Sections 151
(2) of the Companies Act No.07 of 2007.
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PAYMENTS

Education Programme (3) 6,895,822.50 6,443,084.25
Health Programme 4) 4,577,670.00 3,492,068.00
Food Programme (5) 3,441,050.00 2,203,300.00
Tsunami Projects (6) - 70,737.00
Swim for Safety Programme (7 1,238,873.44 1,362,608.18
English Communication Programme (8) 212,499.85 1,861,957.97
Adhoc Projects (10) 1,890,623.00 1,495,699.16
Administration Expenses (11) 2,900,897.96 2,649,541.53
Taxation 542,324.00 -
Depreciation 709,646.66 718,364.52
Bank Charges 68,311.08 67,831.32
Total Payments 22,477,71849  20,365,191.93
EXCESS OF RECEIPTS OVER PAYMENTS FOR THE YEAR 2,507,911.50 2.823,566.07
EXCESS OF RECEIPTS OVER PAYMENTS

Opening Excess Closing

Balance Balance

Rs. Cits. Rs. Cts. Rs. Cts.
Education Programme 2,459,940.39 881,306.46 3,341,246.85
All Other Programmes/ Projects 26,890,068.44 (4,666,291.69)  22,223,776.75
Bank Savings Interest less Bank Charges 9,873,827.12 6,292,896.73  16,166,723.85

39,223,835.95 2,507,911.50  41,731,747.45































